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Retail Investing Apps %% apptopia

Downloads of the top 15 retail trading apps return to 2019 levels WHAT TO KNOW

New app installs, U.S.
New installs of the top 15 retail

Moomoo Pandemic reality r/wallstreetbets investing apps are down 67% YoY

faunches ; hits the U "e“n”feﬂg';i‘;ﬂ in the month of April. Other

“ad“‘gha't investment focused apps like NFT
marketplaces and Crypto apps are
also down significantly.
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The height of demand came in

February 2021 when people were
excited about making money from
“meme stocks” and/or looking for

new investment apps after
Robinhood angered retail
3M investors.
’ Looking at total downloads across
1 IIII II II I I the sample in the chart to the left,
oM Robinhood owns a 32.4% share of

R Q & Q o Q \Og\ a9 *»N Q> Qw\ A G @ the market. The next closest app is
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https://blog.apptopia.com/nft-marketplace-apps-down-90-off-their-highs
https://www.businessinsider.com/gamestop-stock-trading-robinhood-users-critics-revolt-2021-1
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Mobile-first apps better capitalized on user acquisition event WHAT TO KNOW
Initial download gains of, and change in MAUs six months after, meme stock and Robinhood news cycle in late January/early . . .
February 2021 On the last slide, we see two spikes in

downloads in January and February
2021. Looking at the apps that gained
280% the majority of new users there, outside
260% 257% of Robinhood, there were really nine
apps responsible for the majority of
these downloads. Five of them are what
we call mobile-first retail investing apps
and the other four are traditional retail
investing apps.

7 Avg. initial downloads gain @ Avg. MAU change six months later
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In an effort to determine if these new

users ended up staying with these apps,
we compared their MAU numbers in
December 2020 with their MAU
numbers six months after the
acquisition spike.
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What we saw is that, on average,
mobile-first apps were able to retain

4.4% users and keep user engagement better

e — than their traditional counterparts.
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Mobile-first retail investing apps see downloads fall more than traditional counterparts WHAT TO KNOW

Percentage change of downloads for top apps since anchor point (April '21), U.S.

Even though mobile-first apps were
superior in retaining user
engagement, they have seen new
user growth decrease at a more
rapid rate than their traditional
counterparts.

@ Traditional retail investing apps (5) & Mobile-first retail investing apps (5)

In looking at absolute downloads,
mobile-first apps are still leading
the way by a comfortable margin.

For the chart to the left, the
grouping of traditional retail
investing apps includes Robinhood,
Stash, Webull, Acorns and
Public.com. The grouping of

- mobile-first retail investing apps
includes Fidelity, TD Ameritrade,
B S S G S G G S S S E*TRADE, Schwab and Ally.
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WHAT TO KNOW

Outside of SoFi and Stash, the fastest
growing apps are not that well known to
the general public. Three of them allow
for the trading of cryptocurrencies.

Fastest growing retail investing apps
Based on Q1 YoY MAU growth, U.S.

Public.com was one of the apps to
benefit from the Jan/Feb 21 bump, but
it sustained that momentum through
the next year with public relations
campaigns and an intuitive user
interface. According to Apptopia’s
X-Ray Intelligence, the company added
crypto trading in October ‘21.

Public.com 161% ..
SoFi

TradeStation

moomoo

In November, Moomoo was named the
best active trading app by Investing
Simple. In December, it drove installs
0% 20% 40% 60% 80% 100% 120% 140% 160% 180% and engagement by giving away free
stocks and gadgets to investors who
first-time deposits.

Stash



https://apptopia.com/x-ray-intelligence
https://apptopia.com/x-ray-intelligence
https://www.prnewswire.com/news-releases/moomoo-named-the-best-active-trading-app-2021-by-investing-simple-301429463.html
https://www.prnewswire.com/news-releases/moomoo-named-the-best-active-trading-app-2021-by-investing-simple-301429463.html
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Stash steals the top spot WHAT TO KNOW

Market share by MAU, U.S.

As a mobile-first investing app,
[ Stash @ Robinhood B Rest of Market (13) Robinhood has long been the
100% mobile MAU market share leader,
but that changed in February 2022
when Stash became the leader in

the clubhouse.

90%
80%

70%

While Stash grew MAU by 31%
over the course of this timeline, this
leader change is more about
Robinhood losing MAUSs at a rapid
rate toward the end of 2021.

60%
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40%

Stash is an investing app focused

on the educational component of

20% investing, helping people grow their
portfolio in a responsible manner
by building “healthy” habits in its

10%
- - . users. Listen to an interview with its

Jul'21 Aug '21 Sep'21 Oct'21 Nov '21 Dec'21 Jan'22 Feb'22 Mar '22 Apr '22 Chief Product Officer to learn more.

30%



https://anchor.fm/somewhat-mobile/episodes/Making-the-complicated--simple---how-Stash-opens-the-world-of-investing-to-anyone-with-5-to-spare-etfgda

Retail Investing Apps 23 apptopia

App Name Trade Crypto = WHAT TO KNOW

B « Webull: Investing & Tra... [ ]

) [ Tradestation - Trade &I.. [ ] Acco'rdlng to ADDtODIa s X-Ray
Intelligence, five of the top 15 apps

SoFi: One-Stop-Shop Fi... [ J . . .

retail investing apps have the ability to

% @ Robinhood: Investing fo... [ ] .
trade cryptocurrencies.

B ® Publiccom-Stocks &C... [ ]
All five of these apps are mobile-first.
Three of them are part of the five

SoFi Technologies / Social Finance, Inc / %1 B3 SoFi: One-Stop-Shop Finances + B faSteSt grOWIng apps StaSh a”OWS for

investing in crypto through trusts or
Review Analysis Sentiment Intent Keywords 11/23/2021-05/21/2022 {3 pOI’thliOS but not the indiVidUaI buy|ng
and selling of currencies.

Keywords

Keyword Impact Score (?) BETA Frequency ¥ =  PeopleAlsoMention Reviews ACCO['ding to ADDtODia,S Review

o - s Sid socai o ';:::”zr:;:c"ed‘t-f‘mc card, R Intelligence, “crypto” is a top 3 keyword
written in user reviews over the past six

banking -2 241 || i months for all five apps. For all but one

_— f— 5 - sofsock accoun,tradin,credt,money crd EMe. 01 peviws of the apps (TradeStation), the keyword
has a positive Impact Score associated

CUStomsseice 1 L0 tid e ||| | EXPCIERvICHS with it. Impact Score is a weighted

o T o sofi, credit, card, point, account, cash, money, bank, T index that measures the effect a term

service, customer, financ...

has on Sentiment.


https://apptopia.com/x-ray-intelligence
https://apptopia.com/x-ray-intelligence
https://apptopia.com/review-intelligence
https://apptopia.com/review-intelligence

Apptopia is the leader in real-time competitive intelligence $& apptopia

Industry Agnostic
Trusted by more t

We enable brands to

han 100,000 publishers worldwide

analyze critical competitive signals across

mobile apps & connected devices.
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Data on over 7M+ apps
Coverage in over 60 countries

Data Points Data Granularity
» Downloads * App

* |AP Revenue * Store

* Daily Active Users * Day

* Monthly Active Users * Country

* Avg. Sessions Per user

* Total # of Sessions

* Avg. Session Length

* Total Time Spent In App
+ SDK installs/uninstalls

* Demographics

* Cross-app usage

* Feature tagging

* User reviews



Products & Solutions

Review Intelligence

Natural language processing
extracts insights from over 1.5
billion user reviews

Audience Intelligence

Demographic insights
on over 1.8M apps

Performance intelligence
on 7/M+ Apps

Downloads, revenue, and usage
estimates for over 7M+ apps

Actionable Insights

Product Intelligence

Bone-deep product insights
into every app and mobile game

%% apptopia

SDK Intelligence

SDK install/uninstall data on over
6M+ apps & over 2,900 SDKs
identified

Search Intelligence

ASO tools and insights to power
keyword research and organic
downloads



Our Data

Collect

Where does the data come from?

Combining the analytics dashboards for over
125K+ apps with our advanced models, we
provide the most reliable estimated data for
more than 7 million apps. Over the past 8 years,
we have ethically sourced our data without
relying on panel data, allowing us to provide the
most accurate estimated mobile data without
compromising our integrity.

You can find more information on how we collect data and create our models here: Part 1 and Part 2. Visit our

compliance page here.

125K
connected apps

Represents 11% of entire
app ecosystem

Transform
How is that turned into useful data?

An app's rank is derived from the velocity of new
users and existing users' usage. By reverse Rank
engineering apple and google's ranking
algorithms, we are able to get download,
revenue, and usage data for every app in the
world. Edstine

Users
Usage

Velocity
We also use Trade Secrets to derive usage signals

from the metadata of an app such as category,
ratings, reviews and release notes.
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https://medium.com/@Jon_35384/apptopias-data-algorithms-explained-64b65ed11d56
https://medium.com/@Jon_35384/apptopia-data-algorithms-explained-part-2-6a8671596e69
https://apptopia.com/our-compliance

apptopia

g Session Length

1.4 sessions 380 Seconds

A~ 0.3% A~ 1.3%

Outsmart your

competition

Identify market opportunities & threats faster with data.
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http://www.apptopia.com/demo

